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 Play Dough 
If you don’t believe me or don’t get it, 

I don’t have time to try to convince you. 
Satoshi Nakamoto

WHO IS SATOSHI NAKAMOTO?… 
Wouldn’t the world like to know! 
   ‘Satoshi Nakamoto’ is, of course, the 
pseudonym adopted by the person or 
persons who invented Bitcoin (BTC)—
publishing the Bitcoin ‘white paper’ in 
2008, writing and releasing the 31, 000 
lines of Bitcoin blockchain software in 
2009, and continuing to collaborate on its 
development with other software coders 
until mysteriously disappearing in 2011. 
   It was, it’s been said, ‘all Bit and no  Coin,’ 
destined to be the first widely-adopted 
cryptocurrency, allowing low cost peer-to-
peer transactions anywhere in the world and 
bypassing the banking monopoly which has 
controlled the payment system for decades.
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  Nakamoto went to great pains to keep his 
identity anonymous, and as a result very 
little is conclusively known about him.   
According to a profile posted in 2012, he 
was a 37-year-old male who lived in Japan, 
but the ‘white paper’ is written in flawless 
English, and other clues strongly suggest 
that the Japanese name is a red herring.
   Over the intervening years, many people 
have speculated as to the identity of the 
mysterious Mr. Nakamoto, although four 
names are by far the most often mentioned.
   The first is Dorian Nakamoto, a Japanese-
American living in California, whose birth 
name is indeed Satoshi Nakamoto. In 2014, 
a journalist claimed that he was Bitcoin’s 
inventor, noting that he had worked as a 
systems engineer in defense and financial 
information services, but Nakamoto has 
denied having anything to do with Bitcoin.



   The other three candidates most often 
cited as being Nakamoto are Hal Finney, 
Nick Szabo, and Craig Wright.
   Hal Finney was a cryptography pioneer 
and the recipient of the first Bitcoin trans-
action (50 BTC) from Nakamoto. (The first 
commercial bitcoin transaction was in 2010, 
when a programmer named Laszlo Hanyecz 
famously paid for two very expensive Papa 
John’s pizzas using 10, 000 BTC.)
   Coincidentally, Finney also lived a short 
distance away from Dorian Nakamoto, 
whose name he may have adopted as an 
alias. Finney was reportedly the first person 
to have worked on debugging and 
improving Bitcoin’s open-source code, but 
he likewise denied being Nakamoto, even 
producing convincing evidence to the 
contrary before his untimely death in 2014.
   Nick Szabo is an American of Hungarian 
descent, a decentralized currency enthusiast 
who in 2008 published an influential paper 
on a precursor to Bitcoin called BitGold. 
(Nakamoto referenced Szabo’s scheme in 
his own white paper shortly afterward.)
   Szabo also developed smart contracts, 
which went on to become a key feature of 
Ethereum (ETH), the world’s second most 
valuable cryptocurrency, and an in-depth 
linguistic comparison of Szabo’s extensive 
writings with the Bitcoin white paper found 
them to be uncannily similar.
   Finally, Szabo previously worked for 
DigiCash, a digital payment system using 
cryptography, and his views on politics and 
economics are a close match to Satoshi’s.
   Hal Finney himself once hinted that Szabo 
was Nakamoto, but despite all these and a 
number of other clues, Szabo has also 
strenuously denied being Nakamoto.
   Lastly, and arguably the most contentious 
of all the candidates, is Craig Wright.   

   An Australian computer scientist, Wright 
publicly claimed to be Nakamoto in 2016. 
He has, however, thus far failed to present 
any conclusive evidence to back up his 
assertion, something one would expect 
Nakamoto to be able to easily provide.  
Most knowledgable observers believe his 
claim to be an elaborate hoax.
   Others have, of course, also been cited as 
potentially being Nakamoto, most notably 
Elon Musk. For his part, Musk has said that 
he believes that Szabo is Nakamoto, and 
barring any fresh revelations, Szabo will 
probably remain the most likely candidate.
   That said, it’s possible that none them are 
Nakamoto, or that he is more than one person. 
Nakamoto often addressed himself using the 
editorial ‘we,’ and some software experts 
think that Bitcoin’s code is too well 
designed for a single person to have created. 
Some even suggest that Satoshi is a woman.
   Curiously, since 2009 Nakamoto hasn’t 
cashed in any of the estimated 1.1 million 
BTC he originally mined himself, so we can 
probably assume he is determined to remain 
anonymous, assuming he is still alive. 
(Of course, if he is alive, he would be a 
multi-billionaire and would therefore have 
a strong incentive to remain anonymous.)
   Whoever Nakamoto turns out to be, he or 
she may well go down in history as one of 
the great freethinkers of all time, presenting 
not only a convincing philosophical case for 
a decentralized monetary system in order to 
take back control from financial elites, but 
creating a way to actually make it possible. 
   One could even say that in time, Satoshi’s 
creation could turn out to be one of the great 
technological innovations in all of history. 
   It would certainly be interesting to know 
what Nakamoto thinks of all this, but—for 
better or worse—he's not talking. ◾


