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 Rubber Ducky 
Maersk’s ships release sulphur and NOx 
pollution equivalent to 9 billion cars, or 

over six times the entire global auto fleet.
Berlingske, Denmark (2009)

NATION: A.P. MOLLER-MAERSK 
FOUNDED: April 16, 1904
CAPITOL: Copenhagen
GDP: $83 billion (2022 revenues)
CLAIM TO FAME: World’s largest   
   container shipping company (until 2021) 

*****
Minutes, Recent Maersk Board Meeting: 
Chairman Uggla: Before we get started, 
what’s up with the rubber duck, Tom?
Director Madsen: Well, the thing is, last 
night I was sitting in the bath fooling around 
with the plastic toys my son plays with in 
the tub, and it made me think of the 28, 800 
rubber ducks released when that container 
ship sank in the Pacific in 1992. 

Director Karlsson: You mean the Ever 
Laurel? Weren’t they the same guys that 
managed to get a ship stuck in the Suez 
Canal last year, blocking traffic for a week?
Director Madsen: The Ever Given…They 
also lost 342 containers in the North Sea in 
2019, and another of their ships ran aground 
in Chesapeake Bay in March. Evergreen 
seems to be run by a real bunch of quacks! 
Chairman Uggla: Well, they’re only #4. 
The guys we have to watch are MSC. They 
just surpassed us in TEU for the first time in 
25 years, and added over 33 new ships. 
Where are we in ship numbers now, Arne?
Director Karlsson: The Audit Committee 
just finished its last count and right now we 
have 738 container ships, give or take a few.
Chairman Uggla: Give or take a few?
Director Karlsson: Well, you know, there’s 
a lot of ocean out there.



Director Moraleda: My worry is that we’re 
not keeping up with the ESG movement. 
Greta’s crowd is squawking about how dirty 
container ships are. Collectively, the shipping 
industry emits 3% of all CO2 emissions, and 
only 0.5% of the global fleet uses sources of 
power other than bunker fuel—mostly LNG.
Director Bot: Sorry, but what’s bunker fuel?
Director Moraleda: It’s the sludge left at 
the bottom of the oil barrel after you refine 
everything else. It’s basically toxic waste.
Director Bot: So why aren’t we using LNG? 
Director Moraleda: Because it’s mostly 
methane, a hugely potent greenhouse gas. 
We decided to go with used cooking fat, 
which is cheap, plus it allows us to charge a 
fat (hehe) premium for zero-carbon shipping. 
The problem is that there isn’t enough used 
cooking oil in every fast food joint in the 
world to make it a large-scale solution.
Director Engle: Speaking of large scale, 
you can see by my waistline I’m doing my 
part to generate more used cooking oil!
[The board laughs heartily.]
Director Madsen: While I was in the tub, I 
was reading about this Norwegian chemical 
company that’s trialing a fully autonomous, 
battery-powered container ship. But it’s only 
120 TEU, 1/200  th the size of the largest ship 
in the world, which is Evergreen’s Ever Ace. 
Chairman Uggla: Enough with Evergreen, 
Tom!…Besides, as my wife always likes to 
remind me, bigger isn’t always better.
[Another round of laughter, led by the three 
women board members.]
Chairman Bot: Whatever happened to that 
ship we ordered that runs on wind power? 
Director Moraleda: The Maersk Pelican? 
That’s a tanker. Container ships don’t have 
enough available free deck space for masts. 
Besides, our ships are twice the size of the 
Pelican. It would take an awful lot of wind!

Director Engle: What if we tied Greta to the 
mast so she could blow hot air on the sails?
[Another round of laughter from the board.]
Chairman Uggla: Well, I guess we’re just 
gonna have to keep stinking up the air and 
rapidly making the planet uninhabitable.
Director Moraleda: With all due respect, 
Bob, we can’t continue business as usual. 
The IMO has mandated CO2 reductions of 
at least 40% compared with 2008 by 2030.
Chairman Uggla: 40%!??…When the hell 
did that happen? There’s no way we’re 
gonna meet those numbers, especially with 
container traffic increasing at 13% a year.
Jeezus, hasn’t anybody got any good news?
Director Karlsson: Well, it’s been over a 
decade since the Maersk Alabama piracy.
I mean, I like Tom Hanks as much as the 
next guy, but I’d rather watch him in Sully.
Director Fredriksson: The number of rapes 

occurring on our ships is also declining.
Director Engle: Yeah, and thank Poseidon 
we haven’t had a recurrence of the 2017 
cyberattack! That screwed up our entire 
operation for months. In fact, the IT guys 
tell me that if we hadn’t discovered that one 
remaining hard drive in our office Ghana, it 
would have brought down the company.
Chairman Uggla: I remember that vividly. 
I’m sure glad we’ve since upgraded to 
Windows 10!…OK, that wraps it up, but I 
want to see Maersk back on top of the rank-
ings next year. MSG’s lead is only a lousy 
1, 888 boxes, so they barely squeaked by us!
[Director Madsen squeezes his rubber duck.]
Director Madsen: I heard that Evergreen 
pays its reps 15% more than we do, plus 
they handed out huge bonuses last year. 
Some guys got 40 months equivalent salary!
Chairman Uggla: How about you go work 
for Evergreen in China then, Tom? And take 
that stupid rubber duck of yours with you. ◾


